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e  (2004-2006): Head of the Department of Economics at the University of Granada
e  (1996-): Head of Financial Studies at the Spanish Savings Bank Foundation
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PUBLICATIONS

ARTICLES IN INTERNATIONAL JOURNALS

1. Carbd,S. andF. Rodriguez (2016): "Another twist to European bank restructuring ", SEFO -
Spanish Economic and Financial Outlook, 5(3), May, pp. 7-15.

2. Carbd,S. andF. Rodriguez (2016): "The progress of Spanish banks’ solvency in a European
context", SEFO - Spanish Economic and Financial Outlook, 5(4), July, pp. 31-39.

3. Carbd,S. and F. Rodriguez (2016): "The Spanish and European banking sectors today and
prospects for 2017", SEFO - Spanish Economic and Financial Outlook, 5(6), November, pp.
7-16.

4. Carbd,S. andF. Rodriguez (2016): "The Spanish banking sector in the financial turbulence
of 2016", SEFO - Spanish Economic and Financial Outlook, 5(2), March, pp. 67-74.

5. Carbg, S. and F. Rodriguez (2016): "The Spanish financial system in the new political era",
SEFO - Spanish Economic and Financial Outlook, 5(1), January, pp. 19-32.

6. Carbd,S., F. Rodriguez and G. F. Udell (2016): "Trade Credit, the Financial Crisis, and SME
Access to Finance", Journal of Money, Credit and Banking, 48(1), February, pp. 113-143.

7. Carbd, S., S. Chakravorti and F. Rodriguez (2016): "The role of interchange fees in two-
sided markets: An empirical investigation on payment cards", Review of Economics and
Statistics, 98(2), May, pp. 367-381.

8. Qi, M., S. Carbd and F. Rodriguez (2016): "The diffusion pattern of non-cash payments:
evidence from China", International Journal of Technology Management, 70(1), pp. 44-57.
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9. Carbd, S. and F. Rodriguez (2015): "Credit, deleveraging, and financial savings: Balancing
adjustment and recovery in Spain", SEFO - Spanish Economic and Financial Outlook, 4(6),
November, pp. 5-13.

10. Carbéd, S. and F. Rodriguez (2015): "Redesigning the Spanish banking sector in 2015:
Reactivating business and boosting profitability", SEFO - Spanish Economic and Financial
Outlook, 4(1), January, pp. 27-36.

11. Carbé, S. and F. Rodriguez (2015): "Spain's real estate market: An incipient, gradual
recovery", SEFO - Spanish Economic and Financial Outlook, 4(2), March, pp. 29-36.

12. Carbé, S. and F. Rodriguez (2015): "The growth of non-bank and alternative financing
sources in Spain", SEFO - Spanish Economic and Financial Outlook, 4(4), July, pp. 39-48.

13. Carbd, S. and F. Rodriguez (2015): "The Spanish property sector: Recovery or
stabilisation?", SEFO - Spanish Economic and Financial Outlook, 4(5), October, pp. 19-27.

14. Carbd, S., H. Degryse and F. Rodriguez (2015): "The impact of securitization on credit
rationing: Empirical evidence", Journal of Financial Stability, 20, October, pp. 36-50.

15. Carbd, S., H.A. Benink, T. Berglund and C. Wihlborg (2015): "Regulatory response to the
financial crisis in Europe: Recent developments (2010-2013)", Journal of Financial
Economic Policy, 7(1), pp. 29-50.

16. Carbd,S. (2014): "Trust in banks after the financial crisis", Journal of Financial Perspectives,
2(2), pp. 187-195.

17. Carbd,S. and F. Rodriguez (2014): "ATM withdrawals, debit card transactions at the point
of sale and the demand for currency", SERIEs: Journal of the Spanish Economic Association,
5(4), November, pp. 399-417.

18. Carbd,S. and F. Rodriguez (2014): "Fostering lending and promoting asset quality in Spain:
The difficult task of reconciling overlapping policy objectives", SEFO - Spanish Economic
and Financial Outlook, 3(5), (Special thematic issue "Spain’s internal devaluation:
Supporting economic recovery"), pp. 63-78.

19. Carbd,S. and F. Rodriguez (2014): "Has bank restructuring in Spain and Europe paid off?",
SEFO - Spanish Economic and Financial Outlook, 3(3), May, pp. 5-14.

20. Carbd, S. and F. Rodriguez (2014): "Spanish banks: Boosting solvency and performance
ahead of the comprehensive assessment", SEFO - Spanish Economic and Financial
Outlook, 3(2), March, pp. 19-27.

21. Carbd, S. and F. Rodriguez (2014): "The Eurozone's new single bank supervisor:
Perspectives from Spain", SEFO - Spanish Economic and Financial Outlook, 3(6), pp. 27-34.

22. Carbd, S. and F. Rodriguez (2014): "The Spanish banking system: A comparison with its
European peers", SEFO - Spanish Economic and Financial Outlook, 3(1), January, pp. 19-30.

23. Carbd, S. and F. Rodriguez (2014): "The Spanish retail payment system within the Single
Euro Payment Area (SEPA): Implications of implementation", SEFO - Spanish Economic and
Financial Outlook, 3(4), July, pp. 31-43.
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24. Carbd, S. and F. Rodriguez (2013): "Advancement on Spain’s household deleveraging
process", SEFO - Spanish Economic and Financial Outlook, 2(5), September, pp. 5-14.

25. Carbd, S. and F. Rodriguez (2013): "Outlook for the Spanish banking sector in 2013 and
beyond: Completing the MOU and addressing remaining challenges", SEFO - Spanish
Economic and Financial Outlook, 2(1), January, pp. 20-27.

26. Carbd, S. and F. Rodriguez (2013): "Recent progress on bank restructuring and
recapitalization in Spain", SEFO - Spanish Economic and Financial Outlook, 2(3), May, pp.
17-23.

27. Carbd, S. and F. Rodriguez (2013): "The European banking union from the Spanish
perspective: Myths and reality", SEFO - Spanish Economic and Financial Outlook, 2(4), July,
pp. 25-34.

28. Carbg, S. and F. Rodriguez (2013): "The Spanish banking system: Recent developments and
prospects for 2014", SEFO - Spanish Economic and Financial Outlook, 2(6), November, pp.
17-26.

29. Carbg,S. and F. Rodriguez (2013): "The Spanish mortgage debt market: Key features and
considerations for regulatory reforms", SEFO - Spanish Economic and Financial Outlook,
2(2), March, pp. 19-27.

30. Carbo,S., E.J. Kane and F. Rodriguez (2013): "Regulatory arbitrage in cross-border banking
mergers within the EU", Journal of Money, Investment and Banking, 44(8), December, pp.
1609-1629.

31. Carbo,S., E. J. Kane and F. Rodriguez (2013): "Safety-net benefits conferred on difficult-to-
fail-and-unwind banks in the US and EU before and during the great recession", Journal of
Banking & Finance, 37(6), June, pp. 1845-1859.

32. Carbg, S., J. M. Lifiares and F. Rodriguez (2012): "Feedback Loop Effects in Payment Card
Markets: Empirical Evidence", Review of Network Economics, 11(2), junio.

33. Carbg, S., E. Maqui and F. Rodriguez (2012): "Spain's private sector indebtedness: Where
do we stand and what are the remaining challenges?", SEFO - Spanish Economic and
Financial Outlook, 1(1), May, pp. 25-33.

34. Carbg, S., D. Marqués and F. Rodriguez (2012): "Securitization, risk-transferring and
financial instability: The case of Spain", Journal of International Money and Finance, 31(1),
February, pp. 80-101.

35. Carbg, S. and F. Rodriguez (2012): "Spain's bank-level stress tests and "bad bank" solution
(Sareb): Key steps in the resolution of the banking crisis", SEFO - Spanish Economic and
Financial Outlook, 1(4), November, pp. 17-23.

36. Carbg, S.and F. Rodriguez (2012): "Resolution of the Spanish banking crisis: Implications of
recent developments", SEFO - Spanish Economic and Financial Outlook, 1(2), July, pp. 5-14.

37. Carbd, S. and F. Rodriguez (2012): "Implementing the MoU for Spanish banks: Setting up
explicit resolution mechanisms", SEFO - Spanish Economic and Financial Outlook, 1(3),
septiembre, pp. 5-12.
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38. Carbd, S. (2012): "Reform of the Spanish banking sector: Implications and remaining
challenges", SEFO - Spanish Economic and Financial Outlook, 1(0), March, pp. 17-24.

39. Carbo, S. (2012): "Highlights of Spain's new financial sector reform", SEFO - Spanish
Economic and Financial Outlook, 1(1), May, pp. 7-10.

40. Carbé, S., E. Kane and F. Rodriguez (2011): “Regulatory arbitrage in cross-border banking
mergers within the EU", Journal of Money, Credit and Banking, 43.

41. Carbé, S. and M.A. Fortes Escalona (2010): “Spatial Cournot equilibrium: do branches
matter?", Annals of Regional Science, 44, pp. 377-407.

42. Carbé, S. and R. Lopez del Paso (2010): “Does the development of non-cash payments
affect bank lending?”, The Manchester School, 78, pp. 412-436.

43. Carbé, S. (2009): “Finance and Regional Development: A Survey for Hazardous Times",
Scienze Regionali. Italian Journal of Regional Science, 8(2), pp. 5-18.

44. Carbé, S. and R. Lépez del Paso (2009): “Bank Lending Channel and Non-Financial Firms:
Evidence for Spain", Spanish Economic Review, 11, pp. 125-140.

45. Carbé,S., D. Humphrey, J. Maudos and P. Molyneux (2009): “Cross-Country Comparisons
of Competition and Pricing Power in European Banking", Journal of International Money
and Finance, 28, pp. 115-134.

46. Carbd, S., F. Rodriguez and G. Udell (2009): “Bank market power and SME financing
constraints", Review of Finance, 13, pp. 309-340.

47. Carbé, S., J. Fernandez de Guevara, D. Humphrey and J. Maudos (2009): “Estimating the
intensity of price and non-price competition in banking", Banks and Bank Systems, 2, pp. 4-
19.

48. Carbd,S., E. Kane, and F. Rodriguez (2008): “Evidence of Differences in the Effectiveness of
Safety Net Management in European Union Countries", Journal of Financial Services
Research, 34, pp. 151-176.

49. Scholnick, B., N. Massoud, A. Saunders, S. Carbo Valverde and F. Rodriguez-Fernandez
(2008): “The Economics of Credit Cards, Debit Cards and ATMs: A Survey and Some New
Evidence", Journal of Banking and Finance, 32, pp. 1468-1483.

50. Altunbas, Y., Carbo, S., E. GardenerP.M. and P. Molyneux (2007): “Examining the
Relationships between Capital, Risk and Efficiency in European Banking", European
Financial Management, 13(1), pp. 49-70.

51. Carbg, S. (2007): “Implications of Basel Il for different bank ownership patterns in Europe",
Atlantic Economic Journal, 35(4), pp. 391-397.

52. Carbg, S. and F. Rodriguez (2007): “The determinants of bank margins in European
banking", Journal of Banking and Finance, 31, pp. 2043-2063.

53. Carbd, S., D. Humphrey and R. Lépez del Paso (2007): “Do Cross-Country Differences in
Bank Efficiency Support a Policy of "National Champions"?", Journal of Banking and
Finance, 31, pp. 2173-2188.
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54. Carbd, S., D. Humphrey and R. Lépez del Paso (2007): “Opening the Black Box: Finding the
Source of Cost Inefficiency", Journal of Productivity Analysis, 27(3), June, pp. 209-220.

55. Carbg, S., E. Gardener and P. Molyneux (2007): “Financial Exclusion in Europe", Public
Money and Management, 27(1), February, pp. 21-27.

56. Carbo, S., Lépez del Paso, R. and F. Rodriguez (2007): “Financial innovations in banking:
impact on regional growth", Regional Studies, 41(3), pp. 311-326.

57. Berenguer, M.l,, Carbd, S. and M.A. Fortés (2005): “Cournot Competition in a Two-
Dimensional Circular City", The Manchester School, 73(1), pp. 40-49.

58. Carbg, S. and F. Rodriguez (2005): “New Evidence of Scope Economies among Lending,
Deposit-taking, Loan Commitments and Mutual Fund Activities", Journal of Economics and
Business, 57, pp. 187-207.

59. Carbo, S. and D. Humphrey (2004): “Predicted and Actual Costs rom Individual Bank
Mergers", Journal of Economics and Business, 56, pp. 137-157.

60. Carbg, S. and F. Rodriguez (2004): “The Finance-Growth Nexus. A Regional Perspective",
European Urban and Regional Studies, 11(4), pp. 339-354.

61. Carbd Valverde Valverde, S., D. Humphrey and F. Rodriguez (2003): "Deregulation, Bank
Competition and Regional Growth", Regional Studies, 37(3), pp. 227-237.

62. Carbg, S., D. Humphrey and F. Rodriguez (2003): “Bank Deregulation is Better than
Mergers", Journal of International Financial Markets, Institutions and Money, 13(5),
December, pp. 429-449.

63. Carbg,S., E.P.M. Gardener and J. Williams (2003): “A Note on Technical Change in Banking:
The Case of European Savings Banks", Applied Economics, 35(6), pp. 705-719.

64. Carbd,S. E.P.M. Gardener and J. Williams (2002): “Efficiency in Banking: Empirical Evidence
from the Savings Banks Sector", The Manchester School, 70(2), March, pp. 204-228.

65. Altunbas,Y.,S. Carbd Valverde and E. Gardener (2000): “CAR 2: the Impact of CAR on Bank
Capital Augmentation in Spain", Applied Financial Economics, 10(5), pp. 507-518.

66. Carbd, S. (2000): “Proceso de reformas and cambio del sistema financiero espafiiol",
Iberoamérica, 1, pp. 77-96.

67. Carbd, S., E.P.M. Gardener and J. Williams (2000): “Efficiency & Technical change in
Europe’s Savings Banks Industry", Revue de la Banque, 6/2000, pp. 381-394.

68. Gardener, E.P.M., P. Molyneux, J. Williams and S. Carbo (1997): “European Savings Banks:
Facing Up to the New Environment", International Journal of Bank Marketing, 15(7), pp.
243-254.

ARTICLES IN SPANISH JOURNALS (since 2007)

1. Carbd, S. and F. Rodriguez (2017): "El entorno financiero espafiol ante la activacién del
Brexit", Cuadernos de Informacion Econémica, 256, February, pp. 15-23.

2. Carbd, S. and C.M. Khan (2016): "Payment systems in the US and Europe: Efficiency,
soundness and challenges", Revista de Estabilidad Financiera, 30, May, pp. 11-33.
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3. Carbd, S. and F. Rodriguez (2016): "Situacién del sector bancario espafiol y europeo:
Perspectivas para 2017", Cuadernos de Informacion Econémica, 255, November, pp. 11-
20.

4. Carbé,S. and F. Rodriguez (2016): "Digitalizacidn y preferencias por los medios de pago en
Espana", Papeles de Economia Espafiola, 149, July, pp. 115-126.

5. Carbo, S. and F. Rodriguez (2016): "La senalizacion del sector bancario espafiol en el
contexto europeo", Cuadernos de Informacion Econdmica, 254, September, pp. 41-50.

6. Carbg, S. and F. Rodriguez (2016): "El progreso de la solvencia bancaria espafiola en el
contexto europeo", Cuadernos de Informacion Econdmica, 253, July-August, pp. 51-60.

7. Carbdg, S. and F. Rodriguez (2016): "El sector bancario espafiol ante las turbulencias
financieras de 2016", Cuadernos de Informacién Econdmica, 251, March-April, pp. 17-24.

8. Carbg, S. and F. Rodriguez (2016): "El sistema financiero espafol ante el nuevo tiempo
politico", Cuadernos de Informacion Econémica, 250, February, pp. 101-115.

9. Carbé, S. and F. Rodriguez (2016): "Otro giro en la reestructuracion bancaria europea",
Cuadernos de Informacion Econdomica, 252, May-junio, pp. 83-92.

10. Carbd, S. (2015): "Sector bancario espanol: Un largo y paraddjico camino", Economistas,
Colegio de Economistas de Madrid, 142/143, (Special issue "Espaia 2014. Un balance"),
pp. 67-71.

11. Carbd, S. and F. Rodriguez (2015): "Ahorro financiero, deuda privaday crédito en Espafia:
ajustes y recuperaciones compatibles ", Cuadernos de Informacion Econdmica, 249,
November, pp. 1-10.

12. Carbd, S. and F. Rodriguez (2015): "Concepto y evolucidn de la exclusién financiera: Una
revision ", Cuadernos de Informacion Econdmica, 244, January-February, pp. 73-82.

13. Carbd,S. and F. Rodriguez (2015): "El crédito en el entorno internacional poscrisis", Papeles
de Economia Espariola, 146, December.

14. Carbd,S. and F. Rodriguez (2015): "El mercado inmobiliario en Espafiia: El comienzo de una
lenta recuperacion", Cuadernos de Informacion Econémica, 245, March-April, pp. 15-22.

15. Carbd,S. and F. Rodriguez (2015): "El sector bancario espaiiol en 2015: Reactivar el negocio
e impulsar la rentabilidad", Cuadernos de Informacién Econémica, 244, January-February,
pp. 73-83.

16. Carbd, S. and F. Rodriguez (2015): "El sector inmobiliario espafiol: érecuperaciéon o
estabilizacién?", Cuadernos de Informacién Econdmica, 248, (Special issue "Estabilizaciony
saneamiento inmobiliario"), pp. 61-70.

17. Carbd,S. and F. Rodriguez (2015): "Evolucion de la financiacién no bancaria y alternativa en
Espana", Cuadernos de Informacion Econémica, 247, July, pp. 29-38.

18. Carbd, S. and F. Rodriguez (2015): "Tipos de interés hipotecarios en Europa: équé es
diferente en Espafia?", Cuadernos de Informacion Econdmica, 246, May, pp. 59-65.
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19. Carbd, S. and F. Rodriguez (2014): "El nuevo supervisor bancario Unico en la eurozona:
Reflexiones desde Espaifia ", Cuadernos de Informacion Econdmica, 243, November-
December, pp. 33-40.

20. Carbd, S. and F. Rodriguez (2014): "El sector bancario espanol ante un nuevo paradigma:
Reconsideracion del valor del tamafiio", Papeles de Economia Espafiola, (Special thematic
issue "Nuevos negocios bancarios"), pp. 19-30.

21. Carbd, S. and F. Rodriguez (2014): "El sector bancario espafiol: Una comparacion con sus
homologos europeos", Cuadernos de Informacién Econémica, 238, January/February, pp.
15-26.

22. Carbd, S. and F. Rodriguez (2014): "Espafia ante la Zona Unica de Pagos en Euros (SEPA):
Un analisis comparativo", Cuadernos de Informacion Econdmica, 241, July-August, pp. 23-
34.

23. Carbg,S. and F. Rodriguez (2014): "Evaluacién de la reestructuracion bancaria en Espaiiay
Europa", Cuadernos de Informacion Econdmica, 240, May, pp. 9-16.

24. Carbd,S. and F. Rodriguez (2014): "Impulsar el crédito y la calidad de los activos bancarios
al mismo tiempo: un analisis del caso espanol", Cuadernos de Informacion Econdmica, 242,
(Special thematic issue "Devaluacién interna y recuperacion de la economia espafiola"),
pp. 59-67.

25. Carbg,S. and F. Rodriguez (2014): "Solvencia y rentabilidad ante la evaluacion global de los
balances bancarios", Cuadernos de Informacion Econdmica, 239, (Special thematic issue
"La recuperacion de la economia espafiola cobra fuerza"), pp. 15-24.

26. Carbd, S., J. Garcia-Montalvo, J. Maudos and F. Rodriguez (2014): "Evaluacion de la
reestructuracion bancaria en Espaia y Europa", Cuadernos de Informacion Econémica,
240, May, pp. 79-85.

27. Carbd, S. (2013): "El cami cap al nou sector bancari espanyol", Revista Economica de
Catalunya, 67, pp. 88-95.

28. Carbd, S. (2013): "La crisis de la deuda soberanay el sistema financiero europeo", Revista
Aranzadi Quincena Fiscal, 8, April, pp. 37-59.

29. Carbd, S. and F. Rodriguez (2013): "El debate sobre la deuda hipotecaria en Espafia",
Cuadernos de Informacion Econdmica, 233, April, pp. 13-22.

30. Carbg, S. and F. Rodriguez (2013): "Evaluacion del proceso de desapalancamiento de los
hogares en Espaia", Cuadernos de Informacion Econdmica, 236, September-October, pp.
1-10.

31. Carbg, S. and F. Rodriguez (2013): "La union bancaria europea desde la perspectiva
espafiola: Mitos y realidades", Cuadernos de Informacion Econdmica, 235, (Special
thematic issue "Final de la recesién y lenta recuperacion"), July/August, pp. 13-22.

32. Carbd, S. and F. Rodriguez (2013): "Las agencias de calificacion y la imagen de Espaiia",
Panorama Social, 16, January, pp. 63-70.
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33. Carbg, S. and F. Rodriguez (2013): "Perspectivas del sector bancario espafiol en 2013:
Desafios pendientes", Cuadernos de Informacion Econémica, 232, January/February, pp. 1-
8.

34. Carbo, S. and F. Rodriguez (2013): "Progresos recientes en la reestructuracion vy
recapitalizacién bancarias en Espana”, Cuadernos de Informacion Econémica, 234, (Special
thematic issue "Fragmentacion del mercado financiero"), May/June, pp. 13-19.

35. Carbd, S. and F. Rodriguez (2013): "Reestructuracién bancaria, recapitalizacion vy
transparencia aumentada: Mirando hacia 2014", Cuadernos de Informacion Econdmica,
237, November, pp. 53-61.

36. Carbo, S. and F. Rodriguez (2013): "Sector bancario Unico vs. sectores bancarios nacionales:
¢Qué aporta la unién bancaria europea?", Papeles de Economia Espaiiola, 137, November,
pp. 43-56.

37. Carbd, S. andJ. Garcia (2013): "Transformaciones en la estructura financiera: implicaciones
para la financiacion de la economia espafiola interna", Revista Vasca de Economia
(EKONOMIAZ), 84(3), pp. 92-109.

38. Carbo, S. and F. Rodriguez (2013): "Perspectivas del sector bancario espafiol en 2013:
Desafios pendientes", Cuadernos de Informacion Econémica, 232, January/February, pp. 1-
8.

39. Carbo, S., J. Hagendorff and M.J. Nieto (2013): "The impact of M&As on bank risk in Spain
(1986-2007)", Revista de Estabilidad Financiera, 25, November, pp. 49-61.

40. Carbé, S., J.M. Mansilla and F. Rodriguez (2012): "El sector bancario y el apalancamiento
financiero regional en Espafia", Cuadernos de Informacion Econémica, 226, January-
February, pp. 145-154.

41. Carbé, S., D. Marqués and F. Rodriguez (2012): "Calificacidn crediticia, titulizacién y crisis
financiera: Evidencia para Espaia ", Perspectivas del Sistema Financiero, 103, March, pp.
53-60.

42. Carbd,S. and F. Rodriguez (2012): "Saneamiento, ayuda financiera europeay valoracién de
necesidades de capital en el sector bancario espafiol", Cuadernos de Informacion
Econdmica, 228, May/junio, pp. 81-85.

43. Carbd, S. and F. Rodriguez (2012): "Reestructuracién bancaria, circuitos de capital y
crédito", Cuadernos de Informacion Econémica, 231, November/December, pp. 81-86.

44. Carbd, S. and F. Rodriguez (2012): "Las agencias de calificaciéon y la imagen de Espafia",
Panorama Social, 16, pp. 63-70.

45. Carbd,S. and F. Rodriguez (2012): "La aplicacion del Memorando de Entendimiento parala
banca espariola", Cuadernos de Informacion Econdmica, 229, July/August, pp. 105-112.

46. Carbd,S. and F. Rodriguez (2012): "El reto de la deuda privada y del desapalancamiento en
Espafia", Cuadernos de Informacion Econémica, 227, March/April.

47. Carbd, S. and F. Rodriguez (2012): "El "bucle" entre sector bancario y deuda soberana",
Perspectivas del Sistema Financiero, 105, pp. 67-76.
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48. Carbd, S. and F. Rodriguez (2012): "De los test de estrés al banco malo: pasos
fundamentales en la resolucidon de la crisis bancaria", Cuadernos de Informacion
Econdmica, 230, septiembre/October, pp. 79-84.

49. Carbé, S. (2012): “Algunas claves del futuro del sistema bancario", Papeles de Economia
Espanola, 130, January, pp. 2-20.

50. Carbo, S. (2012): "La reordenacion bancaria espanola: Efectos sobre la estructura de
mercado", Papeles de Economia Espafiola, 130, January, pp. 217-229.

51. Carbg, S. (2012): "Cinco paradojas en la resolucion de la crisis bancaria en Espafia”, Papeles
de Economia Espariola, 133, October, pp. 93-101.

52. Carbg, S. (2010): “100 numeros de Perspectivas", Perspectivas del Sistema Financiero, 100,
pp. 1-9.

53. Carbo, S. (2010): “Presente y futuro del modelo de cajas de ahorros en Espafia", CIRIEC-
Revista de Economia, 68/2010, pp. 167-182.

54. Carbo, S. and F. Rodriguez (2010): “Dimension y solvencia bancarias: nuevas perspectivas",
Perspectivas del Sistema Financiero, 99, pp. 19-30.

55. Carbo, S. and F. Rodriguez (2010): “Hacia un nuevo modelo de servicios bancarios
minoristas", Cuadernos de Informacion Econdmica, 218, September-October, pp. 121-
1130.

56. Carbo, S. and F. Rodriguez (2010): “Reestructuracion, reforma y nuevo mapa del sector
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